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Part A: Introduction

Programme: Certificate Class: B.Com.I™ Year Session 2025-26

Subject: Commerce

1. | CourseCode

2. | Course Title Cost Accounting

3. | Course Type Major -11

4. | Pre-requisite Only for commerce and Science students

6. | Course After successful completion of this course, the student will be able to:
Learning 3
Outcomes _ : : ;

» Understand thoroughly the conceptual framework of cost accounting along
with the knowledge of differences between cost and financial accounting.

 Understand the accounting of materials, labour cost and cost sheet.

e Develop ability to understand classification. allocation, and absorption of
overheads in efficient cost determination.

e Develop ability to calculate the cost of products. job work, contracts,
processes and services after understanding the basic concepts involved in
them.

e Understand the cost accounting, book keeping system and reconciliation of
cost and financial accounts profit.

Credit Value | 6

Part B: Content of the Course

Total No. of Lectures (in hours per week)- 3, Total lectures: 90

Unit | Topic No. of
Lectures
L Principle of best utilization of resources in ancient Indian tradition Product costing | 15

in ancient business and economic models Relationship between business ethics and
cost control.

Meaning Scope and Advantages of Cost Accounting Difference between Cost
Accounting and Financial Accounting Cost Accounting Standard Costing Records
and Accounting Auditing Rules.

Activity - Industry Visit - Students may be taken on a tour of various industries
where they can understand about the actual production processes, cost control, and
financial management

2. Material Costing: Procurement of materials, Inventory Management and Control, | 15
Inventory Accounting Cost price method LIFO, FIFO, HIFO, Average cost
method, Inflated price method, Physical Verification, Slow and Non-moving Stock
and Treatment of Losses. Scrap, Spoilage, Defective and Normal-Abnormal
Wastage. '

Activity - Cost Analysis Project -Students may be asked to work on the financial

documents of a real company, in which they will analyze and evaluate various
COSts.

3. Labour costing: Accounting and control of labour cost, Time Keeping, Time | 15
Booking and Payroll, Overtime, Idle Time, Labour Turnovers and Fringe Benefits,
Employee Cost Reporting, Methods of Wage Payments and Incentives Schemes -
Halsey, Rowan, Taylor.

Activity - Introduction Presentations - Students may be assigned the task of giving
presentations on various costing techniques in which they: analyse the data
minutely and prepare reports.

4. Overhead Expenses and Unit Costing: Classification allocation and absorption of | 15
Overhead Expenses, Under and Over Absorption, Capacity Level of Cost,
treatment of certain items in costing like Interest on Capital, Packaging Expenses,
Bad Debts. Research and Development Expenses, Calculation of unit costing and

sis?
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preparation of Cost Sheet. Job Costing.
Activity - Interview - Interviews can be conducted with industry experts wherein
students can interact with them on costing and related issues.

3, Contract Costing: Contract Costing, Sub Contract Costing. Process Costing | 15
(excluding Process Losses). Joint and By-products. ;
Activity - Workshops - Workshops can be conducted on cost accounting software
(e.g. Tally, SAP), giving students an opportunity to learn how to use business
tools. gl

6. Operating Cost Accounting: Transportation and hotel service costing. Integral and | 15

Non-Integral Cost Accounting. Reconciliation of cost accounting records with
financial accounts.
Activity — Cost/profit analysis of different types of transportation and hotel

services.

- Keywords/Tags: Material, labour, Overheads, Unit Costing, Contract, Cost Sheet, Job Costing, Service
Costing. Reconciliation Statement.

PART C: RECOMMENDED STUDY RESOURCES

Author Subject Publication City

Maheshwari S.N Advance Problem and | S. Chand New Delhi
Solution in Cost
Accounting

Tulsian P.C. Practical Costing Vikas Publishers New Delhi

Arora, ML.N. Cost & Management Himalaya Publishing | Nagpur
Accounting House

Dutta Cost Accounting: Pearson India New Delhi
Principles & Practice

S.P Jain and Narang K.L Cost Accounting: Kalyani Publishers Jalandhar
Principles and Jalandhar
Methods

Pro. M.L. Agarwal & Dr. Cost Analysis and Sahitya Bhavan Agra

K.L. Gupta

Control

Publications

1. https://icmai.in/upload/Students/Syllabus2016/Inter/Paper-8-Feb-2022 .pdf

2. https://web.sol.du.ac.in/mv modules/tvpe/cbes-41-

4/data/root/B.Com/Semester%204/Core%20Course/Paper%20VI111%20-%20Cost%20Accounting/Unit%201-

V.pdf
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Part D-Assessment and Evaluation

Maximum Marks : 100

Suggested Continuous Evaluation Methods:

Continuous Comprehensive Evaluation (CCE) : 30 marks University Exam (UE) 70 marks

Marks

University Exam Section: 70

Questions
Section (B)

Short Questions
Section (C) : Long Questions

Internal Assessment Class Test 30 Marks
Continuous  Comprehensive | Assignment/Presentation/Quiz

Evaluation (CCE): 30 Marks

External Assessment : Section(A) Multiple  Choice | 70 Marks
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Part D-Assessment and Evaluation

Suggested Continnous Evaluation Methods:

Maximum Marks : 100

Continuous Comprehensive Evaluation (CCE) : 30 marks University Exam (UE) 70 marks

University Exam Section: 70
Marks.

Questions
Section (B) : Short Questions

Section {C) :Long Questions

internal Assessment : Class Test / 30 Marks
Continuous Comprehensive Assignment/Presentation
Evaluation {CCE}:30 Marks. /Quiz/Peer Teaching

£xternal Assessment : Section(A) : Multiple Choice 70 Marks

Any remarks’ suggestions:
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